LFMA INC. Board meeting 5/16/11
Present; Micheal Beeson, Amy-Lynn Albertson, Frankie Mefford, Mark and Heather Beeson, L.W. Shoaf, Jennifer Clark, Bob Husted, Beth Leonard, Jeanne Johnston, Tinne Leonard, Joyce Parsons, Nancy Walser
After being welcomed by Micheal Beeson we went over the minutes which were approved.
Treasurer Report by Heather Beeson. Balance as of May 15th 2011 is $3501, 99
Market Manager Report by Beth Leonard. Opening day went awesome and last market went well as well. The shaved ice vendor would like to sell popcorn too. This vendor wants to buy a membership and a season pass. We had an open discussion and decided to let her sell as a concession in the designated area, but only shaved ice so far. Amy-Lynn will check what it takes to let her sell popcorn. A committee was formed (Beth, Frankie and Micheal) to adjust the bylaws for concessions. Beth is getting lots of craft vendors who are interested to sell at the regular markets. We want to make sure that we don’t go over our 20% allowance of non agricultural vendor spaces. The craft vendors can set up once before they have to go through the application process. Also our trash is not getting picked up. Amy-Lynn talked to the city but didn’t get any reaction yet. Jeanne is going to talk to the city manager about this problem.
Old Business
Non Profit. Jennifer is our representative and is telling us that we are filing for a 501C5 (tax exempt). This will take $1500 fee, a $350 treasury fees and a yearly $750 CPA fee. May 15th will be our annual filing day. Jennifer needs a bio statement from all our board members. Bob told us that we will need a solicitation fee that will cost us $25. This will keep us out of trouble when we are approaching possible sponsors. Our sponsors can write off their “donations” as an advertisement expense. Jennifer asked Nancy and Heather to put a business plan together for our CPA. 
Lease Agreement. Amy-Lynn told us that we were credited for half our electricity expenses from last winter. We went over some rules in the lease.
New Business
Upcoming Health Fair; May 21st 2011. We had a discussion about nonprofit partners selling at the market. The board decided that we will look at each case individually and decided that the hospice will be allowed so for upcoming market. Amy-Lynn went over the spaces she wants to designate towards the health fair people.
Craft Fair; June 4th 2011. L.W. sent out an email to all previous craft vendors and so far 7 signed up (1 new)
Next board meeting is set for June 20th 2011 at 6.30PM at the Ag. Building. With this the meeting was adjourned.
